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July 10, 2006

- The Honorable Henry Paulson
Department of the Treasury
1500 Pennsylvania Ave NW

- Washington DC 2-0220-0001

: Dear Secretary Paulson

' Congratu!atlons on your appomtment as Secretary of the Treasury. [ am writing
“to share with you information about legislation { recently introduced to address the
looming financial crisis facing the nation with the retirement of the baby. boomers H. R
5552, the Securing America's Future Economy (SAFE) Commlss:on Act. '

- The retlrement of the first boomers isonly a few short years away and thl usher
o .|n an unsustamable increase in entitiement and other federal program spendlng Under
- the blll everythmg, is on the table and Congress would be requured to vote up or down

: '| have heard cntlcrsm that such werghty decrsrons on the natlon s financial future
“are the responsnbrlrty of Congress, not a commission. Unfortunately, Congress. today is -
. polanzed and paralyzed. To solve this critical problem, |1 believe a'bipartisan
~_commission of men and women more commrtted to their country than their party and
fworkrng ina truly blpartlsan fashlon is the only way fo find common grounct

I have been pleased by the response this proposal has received from people on
both sides of the aisle. Enclosed are several letters of support for the idea from the
- Concord CGoalition, the Urban Instltute and Jlm Jones, former chalrman of the House
: Budget Caommittée. : : :

_ - The ionger we wait to deal with- thrs problem the tougher the medlcme erI be to
: swallow : _

Best wishes.

- FRW:cs
enolosures
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The Honorable Henry Paulson
- Department of the Treasury
- 1500 Pennsylvania Ave NW
- Washington DC 20220-0001

- Dear Secretary Paulson:

_ | saw your remarks about the U.S. needing to face the long-term problems confrontmg Socua!
- Security and Medicare and want to share information about !eglslatton | recently introduced in the House
4 . of Representatives aimed af addressing the looming financial erisis facing the nation. | have spoken to
- Josh Bolten and Rob Portman about this idea and believe that with the support this proposal is recewmg,
there'is a real opportumty before us.

"~ The bill would establlsh a natlonal bipartisan commission that will put everythmg ent[tiement
spending as well as all other federal programs arid.our nation's tax policies - on the table and requrre
- Congress to vote up or.down on its recommendations in their entirety, similar to the process setin 1988t -
."close military bases. Mandatmg congressional action on the panel‘s recommendatlons is what
. dlfferentlates this commlssron from prewous ones. :

. { a[ready have heard criticism that such weighty decrstons on the nation's financial future ar¢ the
responsibility of Congress. In a different era - free of the preoccupation with "red' and "blug" |deelegy =1
. want {o believe Congress could.act. ‘But in: today s polltIeatly charged atmosphere that permeates- lifé in-
Washrngton partisan divisions cut deep. A commiission made up-of men and women more cornmitted to
. their country than their party and woerking jn a truly bipart{san fashlon is the only way to ﬁnd common .

'ground on this criticaity |mportant issue, .

The Américan people deserve an honest assessment about the federal govemment's checkbook .
- a discussion driven not by pelltics but by statesmanship. The commission will be required to héld a
--series.of town hall meetings across the country to hear from the American people | believe most
Americans would welcome this. conversatlon cons:denng we all want what is best for our chlldren and
: grandchlldren : .

{ have been pleased by the support | have recelved from people across the polltrcal spectrum, i
Enclosed you will find a summary of the bil {H.R. 5552), the statement | made when it was introduced, a
letter of support from thie Concord Coalition, a recent analysis by the Heritage Foundation and letters of .
support from former Members of Congress and Congress:onal Budget Office directors. o

, The longer we wait to deal with this problem, the tougher the medicine will be to swallow. Best
wishes. S : T ' .-

FRW:Cs.
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TOMMITTEE ON APPROPRIATIONS

SUBCOMMITTEES:

- The Honorable Henry Paulson
Secretary, Department of the Treasury

.. 1500 Pennsylvania Ave NW
‘Washington DC 20220-0001

Dear Secretary Paulson: _ : ' oy

As you know, Senator Voinovich and I reintroduced the Seeuring America’s Future
Economy (SAFE) Commission Act in January. I wanted to follow up with you and share the
enclosed letter [ wrote to the president asking that the administration embracc this idea.

I think about our children and grandchlldren and it is disheartening that critical issues are
~ falling by the wayside because Congress- today is so polarizéd. [ believe that a bipartisan
‘commission operating outside the halls of Congress that would mandate action is the answer to
getting our fiscal house in order and diverting financial crisis in this country. ’

|  The SAFE Commission bill has 32, cosponsors to date. I am committed to continue .
- workmg with my colleagues to enact thls leglslatlon on a matter of such critical impertance to -
our nation's future. :

Best wishes. .

FRW:jp
enclosure
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The Honorable Henry Paulson
Department of the Treasury
1500 Pennsylvania Ave NW -
Washington DC 20220-0001°

Dear Secretary Paulson:

I read your recent comments about reaching the statutory debt [imit as early as October. {
have always voted for the limit increase but am seriously considering voting against it this year
because of the lack of [eadership by the administration in taking steps to change the country’s

“current financial path. [ truly belleve that this administration has the ability to.change our course.

[ am not writing to you today as a Repubhcan or a Democrat, but as a father and
grandfather. Lawmakers on both sides of the aisle understand the enormity of this issue and the
impact that will be felt for generations to come. It’s disheartening that the partisan political
divide in Congress is so consummg that issues with such high stakes continue to languish

That’s why [ have introduced the Securing America”-s Future E,conomy (SAFE)
-~ Commission Act, which would establish a bipartisan commission and put everything—
entitlement, fax policy, and other federal spending— on the fable for review.

This administration can offer hope and start to remedy our fiscal prognosis, brightening
the horizon for our children and their children. It is critical that they have all the opportunities the

Greatest Generation made possible for you and me. Qur grandchildren should set ambmous
goals, and believe that hard work will bc met by opportunity.

We have a moral obligation to address the long-term fiscal challenges ahead.

I know you are a good person and wants what is best for Amenca With your leadership
~and vision, progress can be made.

Best wishes.

FRW:p ' 8
=
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The Honerable Henry Paulson
Department of the Treasury
1500 Pennsylvania Ave NW
Washington DC 20220-0001

Dear Secretary Paulson: -

Just wanted to update you on the SAFE Co

Houge of Representatives
October 22, 2007

bill with Jim Coaper three weeks ago.

1

N
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mmission legislation since I reintroduced the

The measure has gained bipartisan support with over 40 cosponsors — split evenls

between Democrats and Republicans from miembers of the Republican Study Commitlee to three
of the four Blue Dog Coalition co-chairs. I believe that support for this measure will continue to

- grow.

. You may have read that the first bab
‘benefits last week. Our nation's “lonf; term” deficit probl

y boomer signed up for promised Social Security
em has. arrived. '

-We shbuld be concemed that last Monday the U.S. dollar hit an all-time low in the wake
of a major housing recession and enormous trade deficits. We should care that the value of the
dollar has been dropping against the Canadian dollar, the euro and the Japanese yen.

What will if take for us to.address these issues?

: - : ! 3
The SAFE Commission fits into what this administration claims to stand-for and will

ensure sound financial footing for generations to come. [ have enclo

- since its reintroduction including a list of current cosponsors.

Please give serious consideration to the SAFE Commission Act.

Best wishes:

-

 FRWjp e
- ¢énclosures : !: -

sed information on the bill
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The Honorable Henry Paulson
Secretary, Department of the Treasury
1500 Pennsylvania Ave NW
Washington DC 20220-0001

Dear Secreta %&on:

As meritorious as the Administration’s argument is with regard to the $21 billion in
discretionary spending if is relatively insignificant compared fo the massive entitlement spending
~ problem. [t is like comparing a mouse to an elephant.

Our SAFE Commission bill represents all that the Administration says it cares ébout,
including more than 50 bipartisan cosponsors (see list). ' '

) Failing to address this issue is like driving a car toward the edge of a cliff with no brake
- pedal. : '

Best wishes.

FRW:jp
enclosure
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The Honorable Henry Paulson

-Department of the Treasury
1500 Pennsylvania Ave NW
Washington DC 20220-0001

Dear Secretary Paulson:

- T'am deeply troubled that this Ad’ministratiox_l is miséing an opportunity to
do something so powerful for our children and grandchildren.’

Best wishes.

-V.ran'k R. Wt

Mcmbe: of Com

'FRW:jp ___________
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Conqress of the United States |
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November 14, 2007

The Honorable Henry Paulson
- Department of the Treasury

1500 Pennsylvania Ave NW

Washington DC 20220-0001

Dear Secretary Paulson: _
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As a follow up to our conversation last week about the SAFE Comrmssxon [ want you -to
know that Roy Bunt has also signed onto the bill. .

The Cooper Wolf SAFE Commission has over 50 blpamsan c03ponsors including
Republlcan !eadershlp in the [—[ouse (see enclosed)

We are-waiting for the Admmistratlon to suppoﬂ this effort to rein in entltlement

spendmg e

Best wishes.

FRW:p

eSS
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(!Eangresff of the Enited States

House of Repregentatibes
November 16, 2007

The Honorable Henry Paulson
Department of the Treasury
1500 Peansylvania Ave NW
Washington DC 20220-0001

Dear Secretary Paulson:

241 Cannon House Ofrce BuiLome
Wasnmigrom, DC 20515-4610
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Support for the bipartisan Cooper-Wolf SAFE Commission continues to grow, Enclosed
7 please find a letter of endorsement from John Castellam at the Business Roundtable.

Republican Ieadership in the House supports this bill. John Boehner and Roy Blunt have

both Cosponsored

(;rowmg entitlement spending w1[l not fix itself We need the Admmlstratlon o get

behind this effort.

- Best wish’es.

FRW:jp
enclosure
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The Honorable Henry Paulson
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Department of the Treasury
1500 Pennsylvania Ave NW
Washington DC 20220-0001

Enclosed please ﬁnd the Sunday editorial —

Washington Times.

“The 110th's Budget Challenge® — from The

. I understand that the adm1mstrat10n has a Iot on its plate — fightmg the wars in lraq and
Afghamstan and working to bring peace to the Middle East. -

Talso understand that this admmlstratlon has worked in the past to address the entitlement

- reform issue. Timing is everythmg and I truly believe we can pass the SAFE Commission
o legislation in the House, and similar legislatlon in the Senate.

The SAFE Commission has over-60 bipartisan COSponsors and I'm asking that you

support the bill.

Best wishes.

FRW:jp
enclosure
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HUMAN RIGHTS CAUCUS December 5, 2007
’ wolf.house.gov
The Honorable Henry Paulson
Department of the Treasury
1500 Pennsylvania Ave NW

- Washington DC 20220-0001

Enclosed is a letier [ re&;n’tly received from Ben Bernanke about our nation’s fiscal -
imbalance, reiterating, “...if early and meaningful action is not taken, the U.S. economy could be
seriously weakcncd,_ with future gcnerations bearing much of the cost.”

Your admmlstratlon deserves credit for its ‘work in the past to address the entitlement
reform issue. Qur parents told us that if at first you don’t succeed, try, try again. [ am asking that
the SAFE Commission be that second try

Best wishes.

FRW:jp

‘enclosure
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Conqress of the Anited States
Bousge of Representatities
December 10, 2007

The Honorable Henry Paulson
Department of the Treasury
1500 Pennsylvania Ave NW
Washington DC 20220-0001

Dear Secretary Pf

241 Cannon House Orrice Bunoing
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{202} 2255136

13873 Pank Center Roan
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wolf. house.gov

~ Support ot the bipartisan Cooper-Wolf SAFE Commission continues to grgw. Enelosed
please find a letter of endorsement from the National Federation of Independent Business. As you
know, the Business Roundtable has also endorsed the bill.

The business community is 'clearly- concerned about our fiscal outlook.

We need the Administratidn to get behind this effort.

Best wishes.

FRW:jp
enclosure
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The Honorable Henry Paulson

Department of the Treasury
1500 Pennsylvania Ave NW

Washington DC 20220-0001

. i mmesabout the
unsustainable ﬁnanmal path our counfry is on, and the blpartlsan SAF E Commission as a
‘potential way forward to rein in entitlement spending. I have respectfully asked for the

administration’s support because of the critical importance of taking action now.
I am disappointed that the. administration is missing: this opportumty to bring about a

renaissance in America, giving hope to future generations and ensuring that our children and
grandchlidren can live in 2 world whcre hard work will be met by opportumty

Best wxsh_es.

FRWijp
enclosures
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Congress of the United States
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January 23, 2008
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The Honorable Henry Paulson
Department of the Treasury
1500 Pennsylvania Ave NW

* . Washington DC 20220-0001

Dear Sep‘ret*ﬁulsonz '

, I write again on the critical matter of the nation's long-term ﬁnanc1al outlook to share
with you the letter | received yesterday from U.S. Comptroller General David Walker. Certainly
‘we should be concemed about the current economy, but Mr. Walker is adamant that we must
address the growing debt, pointing to Moody's Investors Service recently released annual report
which conc[udcd that the United States trlple A bond ratmg is at risk. '

‘ - The comptroller general believes that our current path will “result in a tsunami of
sPendmg and debt levels that could swamp our ship of state." If our children and grandchildren
were ot the beach with an actual tsunami off the coast we would do everything we could to help

them We musi act now before i's too late

The SAFE Commission _is the way forward, and the administration should support thfs'

bill.
Best wishes.
FRW:jp
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Congress of the Tnited Stateg
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The Honorable Henry Paulson

Secretary of the Treasury - ' .
1500 Pennsylvania Ave NW

Washington DC 20220-0001

Dear Secretary Pauison:

, As a courtesy | wanted to share with you the s
fespect to eatitlement reform and the Cooper-

241 Canion House Ofeice Buoms
WasHinGTON, DC 20515-461 [}
(202) 225-5136

13873 Park CEnTER ROAD
SuITe 130
HeanDon, VA 2017
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(800} 945-3653 (i Srate)

110 NoRTH Camenon STREET
WINCHESTER, YA 22601
{5401 667-0990
[BO{H 850-3453 lin Stare)

wolf house.gov

peech [ gave on the House floor today with
Wolf SAFE Commission legislation.

. Your administration deserves credit for its past work to address entitlement spending, ‘but
we must try again. [ saw an AP news report that you have complained that you are tired of
playing “solitaire" on-the issue. I must take issue with your characterization given the wide
bipartisan support for the SAFE Commission in Congress. We have over 75 cosponsors in the
House including the Republican leadership and every one of the Blue Dog Coalition co-chairs.

- The opportunity is availa

‘counting on us.

Best wishes.

FRW:jp
enclosure
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ble.to work togethe;. Our children and.grandcﬂildren are
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Congress of the United States Ho el e

COMMITTEE ON APPROPRIATIONS
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RANKING MEMBER — STATE-FOREIGN
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The Honorable Henry Paulson -
Secretary of the Treasury
1500 Pennsylvania Ave NW

© Washington DC 20220-0001

Dear Secretary PW .

In his first speech in the British Parliament in 1789 describing the slave trade, William
Wilberforce concluded by telling his colleagues, "Having heard all this you may choose te look =
‘the other way, but you can never agam say that you did not know." :

Not one mcmber of this administration, and not one member of the 110th Congress can
say they do not know about the nation's long-term financial outlook, which former-comptroiler
general David Walkeér says will "result ina l:sunami of spending and debt !evcls that could

‘swamp our ship of state."

Accordmg to the Govcmment Accountability Ofﬁce we are $5.3 trillion deep in publicly
held debt, and an estimated $54.3 trillion in unfunded prormsed benefits if we don't change our
- current course. The Social Security and Medicare Trustees reports recently issued only reinforce
the dire condition of our fiscal health. Meanwhile the value of the dollar is falling through the
floor. What more evidence does this administration need to realize our children and
grandchildren carinot afford to have their leaders choose to look the other way?

It will take leadership on a Wilberforce level from both sides of the aisle to address
entitlement spending. We know what is happening, and for the sake of our children and
_ grandchlldren, we must act. e

The Cooper~Wolf SAFE Comrhission Act is on the table for discussion. If you have
. another plan, we are willing to put that on the table, too. The bottom {me is that we need to start

the discussion with the administration as an active player.

Best wishes.

FRW:jp
enclosure :
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