


=

ion.




918
However I remain concerned about. conting
- tions, mcludmg recent evidence of collusmn 1_'
tor programs.
though both the World Bank: and Ind1a
this issue now, it took three years for the B
- charges: F.would like.to hear what Treasury
immediate 1mlplementat10n of the Volker recon :
-ing the’establishment.of & Strong- - whistlébios
The Fiscal Year 2009 bud get, req equest mclud
‘crease in our contribution tothe’ World
Trg?isury\ oversrght willibe more-importan th'

ditionally, T am deeply bothered that th
continues to dish

- Wa%é been Provi
Ifah -his --mcre&serl‘m ‘each of fh

that:"despite “United ﬂtlons
Bank hids a

Dfraved’

es ouig WOrk

"5%0 Holights on -
aret %Tddatmngl ‘steps 'thé T8 shis
: ese“ﬂlsbqr enién hal
 siifide Buiropass 2Ad Asran’ bmlks'*from mvesti:ifig
Treasury Department plays a cntlpal rol
ancing but‘cantiot e s&ccaasﬁﬂ‘f'
Stinfulfilled; What e

A in” otHer ¢ty s’ﬁaé‘rt'éﬂ"ﬁi‘l
pz‘%}rétllnlt funds frofi'téschin i

tq. et ¥

Biftries: swaoﬁmg
wﬂtﬁé‘ﬁ‘

Bt : !
th”é“ b g year: 16 ade yultire i ds ami“"i;ﬁ”fé’n_,_
reh‘eT f%r‘hgi.vgy mdggte}f" 00T colmtries i sﬁstangafl‘rm
scal Year 2009 budget requests s;gmﬁc ngs
cliﬁ‘iate I:h & Cansstie that’ we ' all" kniow ki %naﬂilﬁi ;
hEd ’difﬁcﬁlty“e‘m OFating: ax 0l _men& "Ii for
.. PoYtant Perdondl: leaddiship: ari and comi {;ine*nt 'tcrdcei‘ 0
ental _responsibility going ba Syout- tir “’aﬁ;a z "I_
I ir¥iag eﬂtﬁh‘b "6u’i‘ “Coraraitment:

. qUBHtEd i tHe" ég’hf*I'echno ogy"F
mo e’de‘ﬁaﬂ_é hif ihiti

HET
'b'a;ékﬁ iQifigen iternat ottt
'recg'iﬁed”sim Py g“ il ohe}kfat fhe *pf~ola~“Iemu 1t
an

I am_sure you would agree;.that the United States

n



pifuteated pohcy within istrati¢ 7 _
State. Hepartment: : h;m fon’ hurman; ‘I'lghtSnCD&l'z
't rawhich wields: far greaterdes

ilethe: dasury:Depar:
onld:mit engage: onvthese. issues. x&fhblle diiappreciaté; the:

ct roles played by each agency, Lfeai that:the: TregsuryiDe«
elit’'s: past!silence thasssefit avmedsage: of:ineonsistency dr,
oindifferencefonymany, teritical: coneern; Was;,r_therefore,,
d to hear that on your:ret tﬁ;np you:did age th :

Q : this:

b en.t--amthﬁ issue: of Tibe

ouff '-'emga”
-100 ‘ rw:ﬁdxt@fwarkmgf with: ¥

ove to your testxmony, de

niber afor this:Openitigistateménti s u: onil
; o Madam*Cham Mpﬁbcretmzy «wselcﬂmed 2

is ﬁrs‘e ‘apeech befone fthe Bnmsh Parhament Wﬂham Wﬂbem
who was the one who abolished the slave tradedn: BErgland;:
ngetohis collbagues: and i tallang te:the:leadership;i the
-deaders:of: England,: feliomf 1He«sa1d to. them-

: 0

e is il smdmnnsﬁratmn,\«aid*p cu]a:;l SV10: U
ne: it Gongrqgs,who does:not-iFhow aboutithe nahon’s Jpngste
icial outlook—in fact, when youswere appointed; I.reall
agood: ahautht*bﬁcausa Ihadiheard you speak oution thah

¥
a.somethl
Wal evhag
ée’the fconsbmusnes?’s vofithe chxm“l:;gn jon, thisi qsaue,eﬁaigo
t eadstnami ?f;debtg and*spendmg!th i ol
e,” ‘ i ; L% o

eration-ef ref@mq;

nre’fjthe, financiak: seeuntynoﬁ Medlcare “must ;oecur; statm
FSGOmEN: thet aolnnonsﬂarbbenaﬁte}i, &ﬂa’bamore ﬂemble :and gra

-— 111




vzZu.

-] know: youtknow about the Secial Securit; Rep
'?same sense of urgency, saying, “The: proje ed

should:be-addressed in-a timely way. Making ad

will.allow:them to spread over:more génerations.
~The value-of the dollar. is dropping:In today's. Wi

“Global -Food: Riots Turn-Deadly Threughout the Warl

- What more ievidence:do we need? Congress, too

“tration need: to realize that our children .and-grani
k:the other:

- Just last week and I know you'know about ,
presentative there, theré-was-a 1 undtable: di
- MeGinnis and: ‘the': Committes : for. a+ ReSp
* ‘Budget. It was.a diverse.; oup—‘Rep 11
"-mdependents and:: Wall - eople=
former -CBO d:lréctors, former-OMB di ctors,.
- ‘oné! there;. but-.for -one or-4wo; expressed;(

FgeT ope

‘father and-as:a grandfathe “
e going toturn over:to ourcchild

8 waIs aken by he: dltonal I_age?_




-request ie.
to Work for;

- _ e
: knowled%mthat you have and the @exp
.+ Has behirid this whereby we can-do 4

1etr1ch onhoeﬂ‘er gaid, not only for




-an intér_n




027

2of. the: Afncan countmes, the- Asian: countnesi .
f; the economic sitnation ;outside, of-th
Vis: LowEY. But getting b
?You mdxcate that i

: easuyy |
ecretary PAULSON Thqay are. bemg rewewed
es in. place in.all of thosé:banks: to revie
in:the nter-Ameriean Development. Bank.: S
OWZE 0y ‘af -this point;:yo e saying e 10,85
‘ is stl I under review? in the. prioe:
: 'b'y np]:efA, .
ere you e buylng mortgages and others, Wil

e exposure;:butithis is. ot anywhere. near comp;
1i have:seen: 1n som ivate sector:financ

. The IDB clsarly ha
ipracess inplace:to: d
wMs;: Lows

at.would be veny: helpful.-Thankiyou,:
Secretary, do. you. wantiocomment?:
g estmns ‘Can we get your. support, actije:sip:;
rt;so-you. domet;feel badly when youleave:here? visriuz

ecretaty PAULSGN;. & would: say;thissIn. terms of feeling

pmcess
*completed;

'ed, o run; toward a fprqblemfr )
ile shany people said $a-me, S You.are:
at.this isnot a very;: Very msgo,r issue,:
entltlemenbafeform :i8 one of the.t
is:;one of the:major:igsues we; as.ar
time:F-have tesmﬁecl hefore the budget 0
_tpmnt e 3 . 2
to try to:get people te.—-‘ me tog&ther and.:
2 loti of individual-meetings where,:behirid
at:something might. be.able; to-be - ‘done;
igether. In-my judgment;: there. was not-
.«do.this, and, sg:the:role we.have,




been: playing: nght How: hag: beeﬁ cont1nmng tcn»talk ab ut
otit:studies from: ’I"reasu - that, hopefully wil
makeritgasier for the néxt administrat ,
L oiNEPWoLr s Welly M. Secrefary“
i time—there are 80 co-gponisors_on-thisbillj-an
' you toract, and you:Have-not ¥ou may-have been ’part r)f
- cussion overra year.ago. Circumstances-have chariged::d
Standard & Poor’s ‘and :Moodys:

& A bond-rating:in 10:year: A
skajiou, dsithere s potential forth it

Secretary PAULSON::F-anr not:going o say" heres:[s -aspotet
that. Tuwould Say. -hat th probiem‘.y : ha,Ve ointed

nferrfad -that\we_ (_foqu 1ose

sthis: country will Glting tely sol ‘
we wait, ‘the less: financialif e :
eate ce:the youriger generdtion will pay. vt
To gel back to your issue, I have:talked with thesmdjori
the. ‘inority: leader;: with s you with:Jin C@ per Rper
tlme with Kent Conrad and Judd , = i)

© but T am. hap ‘y=.to partlci ate in any ;
i together: This 1s a serious pr'oblel' atid yaur eadersln ;
exemplary, and T do hope we continue .to a]l; whemI leaiv
L a, lot about this, : . ig ie

>hig : ly respecbe [etrthe 1]
ha sp en: oult on behalf oﬁth;s; Ke _
: . o> s
: the Senate. Sowe really'need you to be en aged Net o-be én;
- 1s to:walk-away ‘ .ust 10 put outia statement, ‘and when e
‘the Social: Bechrity: Medi are Tep

to the eﬁ’ecf of, T:do-not like playing solif

- i : ossponsorshlp tha Jun as
CongmesSman Mordah, and: e has: CongréSsman “Fan
: very broad erosstsection.: We reélly:noed-yolto weigh i

Ivowto -be ghpartiginant: Yord bre mat fivmt: ddnther nos




_ 929 _ R

the: key brain: surgebh, in_this:tewn. on-this: igsue,iand youmarny a |
tréndendons Bmo 2 ‘of -eredibility: I Téspect you - fughly In fact;-as -
I-rémember:saying; when T heard you- were.going te. be aappomted,

Lxeferenced:thatiPolitico statement that'was:inithe: afticle—finally.
we, have, someone who real understands his;-and: I -know.jyou.
0wt on:d :

Sdwe really, need.yn gh %ucl -like.yeo
forkithe*record fars if: you wazit: to, tell us, :verbally,, fwha ;oonld the:
ramifications. be if| Standard :& :Poor’s: and .Moodys . &re. accurate. If' -
yoi sayisomebn Highed TVene;: = do- not: know,who:they are.
Bee yuseweihe .-thaveA said tmotherjMembers,» Jf
_ _ ‘ aa cmtp%s{ ithen:we' should:be.for: At5 bt
=,1de:51 thatican pass, then this can:pass::

el and, Maya. McGinnis, dhromine
‘ ave dealt.with-these issues. 0
ekaangfs behewes ;t is: very lmpel‘tan’tmTheY'.helpéd vs eraft thes
bilkaThe! Heritage: Foundation’s: Stewart Butlen. helped: us:craftithe:
bill. David Waﬂceiusuppﬁrts thebilk .Y e.the: quarterbackeYou: -
are the key person. It is very. dlfﬁculetg utyou in;:and- the“ad- :
mamstratmn—.—lnamamta going 40 puts yoir tonzthespot: ;
want, to move on to another issue, hut:the adm;tms
rbl'.llmtantgtn dome :up here and
agsls : 0o

?-‘ey are:. neyez: reluci;an to comeraap hem when 18
: &-with regard; to; ﬁfghamst— apsor: Irags: and- they ough"q,uo s
- luctant to*cqmef, :here on ‘aniisgue that everyone. knows: about.

! : th; this: Lifind thi“ o5k B 3P0

«yau can_snevar again: Sayz‘arauuda:d notxmlmom st ;Sec- ;.
istory. will:never allow)you t‘ a8 oqu;d not know: With; :
: and s o
an: just’ sagg;toqtheuCongr,essman, _appies:
- Of WA.I will have:nb trauble. dooltingiin:the mirk,
‘o much time I spent on thlﬁ, and it was mot:jnst. -
iking: outy andithere ave g1 ot7of oth f; congrossional
-know: how . .muchgtime: Lspen won:it;andsaglgsof § i
g ‘}un};?_-lgspe #0, ch. fime; on.ity,
-t ppreciateyoy eademshlpv
- forever orither dmeounfiof
someﬂing doneyand thank;

" cigtexyonr-poing.
: ror because of

; Y M Thank you, Madam haw, Secre&t_‘ :Banlson, I -
ouldiltkeda: thanlk youifor joining us,,thls«aftemoo,n.;-r% sty Towemt |
you to know I support the. admmlstratlons request for the;IDAIiﬁ i
replénishiment, My suppert. is: basad.nn ADA’s: mis m,. its:success,.
and.ibecause of; its: very-im; SSiNe ship = E{c»' !
delle;lsa.at@he“fWorld Bank‘:Préﬁ:r&énthQelleck- to.be:commend
for: fickinig up:he pieces; afthe World Bank:during: a:diffiqilt tims:"
ding the msiatumon forward mth 3t very{ suecessﬁal IA r@r .

V'h]ﬂﬂ‘ﬂkmﬂhhﬂ#ni‘ffl R, oot form ] -




