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The Honorable Tim Kaine
Governor of Virginia
State Capitol

Richmond VA 23219

Dear Governor Kaine:

Enclosed are a number of recent articles about Macquarie Group Ltd, the Australian
banking group that is the parent company of TRIP II, which operates and collects the tolls on the
Dulles Greenway in Loudoun County. The Fortune magazine piece is extremely troubling since
it suggests that Macquarie "is engaging in an old-fashioned Ponzi scheme" as a way of financing
massive infrastructure projects around the globe. I am sending you the articles because I am
skeptical of the financial data that TRIP II may have submitted to the State Corporation
Commission to justify raising the toll for cars to $4.80 each way on the Greenway by 2012. The
State Corporation Commission approved the rate hike in September despite heavy opposition.

As you may know, the Virginia attorney general, at my request, is already conducting a review of
Macquarie's business practices.

Also enclosed is a letter to Ted Morrison, the outgoing chairman of the State Corporation
Commission, from a constituent of mine who, like me, has been a vocal critic of the toll
increases. The author of the letter, Lynn Chapman, was a candidate for the 32nd House District
this year and raised the issue during his campaign. He has done further research on the issue
since the election and raises several new points, including the possibility that much of the data
considered by the SCC in approving the toll increases was skewed.

[ write today asking that you work with the General Assembly to:

1) Hold hearings examining the operation of the Greenway and the business practices of
TRIP II and its parent company, Macquarie.

2) Roll back the recently approved toll hikes planned over the next several years on the
Greenway until a thorough examination of TRIP II and Macquarie is completed, and

3) Address the flaws in the original legislation governing the operation of the Dulles
Greenway to protect the users of the road from excessive tolls.

The recently approved toll hikes will make the Greenway one of, if not, the most
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expensive toll roads in the country. Ihave heard from hundreds of constituents complaining
about the increase. Many have stated that they will stop using the road, which will only lead to
more congestion on what are already overcrowded roads in Loudoun.

I am told that the increase in tolls for multi-axle vehicles that went into place on July 1 is
already having a negative impact on surrounding roads as more trucks appear to be using
secondary roads and/or cutting through neighborhoods to avoid the Greenway. This raises
obvious safety concerns for individuals who live in the area as well as the issue of added wear
and tear to state roads. It is interesting to note that the owners of the Greenway readily admit in
their application seeking approval for the toll hike that high truck traffic requires additional
maintenance needs.

I have been speaking out about the toll hike for more than a year. The SCC, in making its
announcement approving the increase, readily admitted that its hands were tied when making its
decision. The law governing the operation is flawed and must be changed to ensure that
consumers are protected. I also believe greater scrutiny must be placed on the companies with
which the state enters into public/private partnerships. Should the needs of the citizens of
Virginia be trumped by international companies, whose only obligation is to their shareholders,
and which need to maximize profits on every transaction to support their global growth? With
more and more public/private partnerships being considered for projects across the
Commonwealth, I firmly believe there needs to be assurances that they are being implemented in
a way that is consistent with the public interest. For example, the precedent of ever-increasing
tolls on the Greenway does not bode well for what could happen with HOT lanes on the Beltway.

Best wishes.




